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Instructions:

Answer ALL the o[uestions in the spaces |or‘ovic|ec|.
Write neat|3 and |e9ib|3

COI"G‘EJ”H r‘eod G" CI}JGSt;iOhS bG‘FOI"G onswer‘ing

Section A: All Lopics

I Circle the correct answer for each of the following cases. (/O)
11 Which of the following is a social grant.?
a.  Government pension
b. A skills levy
c. Income tax
|2 Which of the following is not an expense”?
a.  Stationery
b.  Water and electricity
c. Vehicle



I3 The Pover*tg ch|e starts with...

a. NO moneg, no educotion

b. NoJob
c. Lack ofskills, noJob

[L. Pudle has R 380 in his account. He withdraws RSO and his
account chorges RS. How much is left. in his bank account.?

a. R380

b, R335
c. R325

I5 A plan ofhow to spend fiturs income is called....
o Proft loss
b, Budget

c. P|anning

Match the words in column A to the correct meaning in column

B. Answer in the space |or‘ovic|ed. (10)
Column A Answer | Column B
Non-renewable a It is Pcicl to the gover‘nment

resources |03 businesses and Peolo|e who
earn an income.

Barter b. The tl‘\ings that PeoP|e cannot
live without.

Dividends C. Sur‘|o|us after expenses have

been t.aken int.o account.

Income tax d. To exchonge 3ooo|s for other
goods without the use of

moneﬂ.




Needs e. Codl oll, gas, copper and

diamonds.

{ ComPanH Proﬁts given to share
holders.

State weather the fb”owing statements are true or false. (/O)

3./ Formal businesses on|3 refer to businesses that. are

r‘egister‘ecl to SAPS (South African Police Service)

32 The money that. a business uses on a c|c13 to CIGH basis is

known as fixed coloito|.

33 The te|e|ohone is an exom|o|e ofexPenses in the r‘unning of a

business.

3. Copito| is the money used t.o start a business and dlso money
invested in mochiner‘y, vehicles and eoluiPment, so that goods

can loe mode ond SOlCI.

3.5 Market research is on|3 done |03 |or‘ge businesses as it is

exPenﬁve.

Choose the correct. word from the underlined words in the

Por‘ogr‘oph below. Write on|3 the correct word in the space
Pr‘ovided. (IO)

CaPito| is used to Purchose L. Assets/ liabilities and pay [.2
income/expenses to get the business r‘unning. At the end of a

sPeciﬁc Per‘iod of time, usua"g a year, the owner wil draw up (.3

income statement./ net worth to cadlculate whether the business

has made a Proﬁt or loss. If the owner has to take aloan for the
business from the bank, this will be identified as a 4./, asset/
|ic|oi|it3. A business should use a .5 cash budqet/ st.atement of

net worth to estimate the businesses worth.
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Section BI Tl‘\e economy

l. A|thou9h techno|093 has the Potenticﬂ to imProve Productivity
and result in more goocls |oeing Pr‘oclucecl, it can also have
disodvontages. Discuss this statement |03 eX|o|oining three
|oossi|o|e disoclvontoges ofusing techno|033 in the Procluction
process. [q]



2. The main reason for the economic inecluoht,ﬂ oﬂoeop|e is the
difference in so|or‘3 and wages Poid to PeoP|e. Br‘ieﬂg exP|oin four

reasons WhH CI” Peop|e dO not earn U‘\e same income. [8]

3. Evdluate L str‘otegies which could be imP|ement,ec| Lo create
em|o|03ment for Peop|e in South Africa. (8)



L. Writea Porogroph on the role ofmoneﬁ in the economy. Br‘ieﬂg

describe the histor‘ﬂ, the o|eve|0|oment and the future ofmoneg
as we know it todog. (D)

Section C: Financidl |i|oer‘tt.|

l

Read the case stuclﬁ below and answer the o[uestions that follow.

Case studg: Stokvels |'1e|P many Peop|e to save

Toclag st.okvels meet a range oﬂiﬂast&ﬂe needs. PeoP|e set them up Lo
pay for gr‘ocer‘ies, ho|id033 abroad, birthdcg Por‘ties, businesses, a

dePosit on a car, or scl’\oo|in8 and univer‘sitﬁ fees for their children.

A recent stuclg conducted |0l:| market research company African
response revedled that £ 7% of the South African Popu|ation |oe|ongs
to a stokvel. Monoging Director quopudi ngcdimo says their studﬂ
shows that there are 811 830 stokvels, with /1.4 milion members and a
total estimated fund value of RLL billion.

Eunice Siloigo, FNB’s Consumer Education Pr‘ogr‘om manager says:
“There will o|w033 be a need for st.okvels esPeciGHH in our culture. I Know
ofPeoP|e who’ve achieved their clegr‘ees from stokvel money. Their
mothers would have been domestic workers and saved like no |ood3 s
business, with dreams of their children gomg to unlver‘s,ltg PeoP|e have
also mcnqged to start businesses from st.okvel money

Incr‘eosmg@, st.okvels have found their P|oce among the Soutl‘m, says
Motshegoo. “Some may no |on3er‘ have their Por‘ents around. Per‘hops

some have had t.o become Porents over‘night to take care of their

sib|ings. So theﬁ need that stcbi|it3,” a black consumer insights agency.




“It is dlso a disciphnecl way ofsqving because theEj are accountable to

other PeoP|e.”

ngodimq says Pcr‘ents are also moking a Point oﬂnviting their children
toJoin st.okvels.

The 3outh have redlised that t,heEj can do things diﬁér‘en’da from their
Parents. While quents |oe|on<3 t.o a buridl societﬁ, younger members
may insteodJoin bir‘thdaa or investment stokvels and see it as ‘I can

Put down a clePosit, for a car’.

As stokvels have evolved, so t.oo has the sqfékeeping of‘moneﬂ, with
members now using bank accounts and electronic transfers, says Sibiga.
It is a nest eqg that is not sitting at. home, where it can be stolen or
destr‘oged in a fire. It is somewhere safe. And if there is a crisis, the
money is eosi|3 accessible.

The nature and beoutU of stokvels is that it encourages scvings,
something former finance minister Trevor Manuel a|wogs emPhasised
South Africans needed to do to boost the countr‘a’s economic gr‘owth,
says Sibigo. “We're rec"g |ocking bod|3 in sovings in South Africa. I think
st.okvel account's make up for it. It encourages a soving culture and

inst.ils disciPhne.”

But. there are some things that work against mainst.ream banks, agues
Motshegoo. When someone dies, st.okvels are more o|o|or‘oocl'\c|o|e and
the turn-around time is quicker. Banks need a death certificate as
Pr‘oof Stokvels don’t need the PaPerwork— theg know the person who
has died and underst.and that families are Sr‘ieving.

“Banks dlso don’t. offer ff‘iendship, brotherhood and communitsj. With
stokvels, PeoP|e chat and know more about each other’s lives,” exP|c1ins
Motshegoo. “St.okvels are about more thonjust money. Thelj are about
coming together‘.
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Exp|oin Wl‘\H it is imPortont for PeoP|e to tr‘g and save
moneg? [2)

Give two exomP|es from the case stucltj that shows how
stokvel have he||oec| improve the lives oﬂoeop|e. (4)

Accor‘cling to the case st,uclﬂ, describe how stokvels differ

from main st.ream banks. (3)



Use the f6||owin8 information to calculate the net worth: (/5]

Statement of net worth : On June 20/9, M- and Mrs Smith
worked out. what the fbmi|3 was worth: A house worth

R 950 O0Q0; electricdl opphcations worth R 4.5 OO0, furniture
worth R8O O00: Johan has a comPuter and Printer worth R

I3 [LOO: Tom has an i—|ood worth RI 500: a caravan worth

R 85 O00 and four mountain bikes worth RIO OOOQO in totadl
RI28 OOOQ in their current bank account, a fz:lmi|3 car worth
R280 OO0 but theg stil owe R200 OOO on the car. Theg also
owe RI2 700 on their credit card

Statement of Net Worth for the Smith Fami|3 as at June 20/8

Assets

Liabilities

Net worth




Net worth Calculation:

Income onc| exPenses:

In October 2016, the Jacobs f&mihd had the f6||owin9 income and

exPensesz

Scﬂor‘g earned bH Mr Jacobs RIO IOO |Rent Pcicl RS 200
TronsPort and fuel costs R780 Entertainment |R3 OO0
Children’s Pocket money R.OO School fees R700
Monea earned from sovings R300 Bank chor‘ges RI50O
Profit. earned from Mr Jacobs’ RI2 OO0 |Domestic R3 [..OO
P|um|oin9 business worker

Water and e|ectr‘icit3 RA00O Cell Pl‘\one costs |RI OO0
Rent received for outside room [R50 Groceries RS 000
Te|ePl'10ne and internet costs R2 200

3. Cadleulate their total income for October. (2)




32 Cadleulate their totadl expenses for October. (6)

3.3 Give two suggestions ofsomething theg can do to

decrease their expenses or their income. (4)

l.. Read the f6||owin3 source and answer the oluestions that

follow.

N

MEDBAMNK

NEDBANK IS GETTING KIDS TO SAVE!

The best way to teach a person how to save money is to start at a young age. Nedbank
launched three new accounts for children and teenagers.

A Nedbank 4me

A transactional account for children under the age of 16 years. The account has no monthly
manag,lzment fee and it pays 2% interest vearly.

1. Requires an opening balance of R10 and parents need to go to the bank with their children
to open this account.

2. The account comes with a debit card that can be used at Nedbank ATMs.

3. Cash withdrawals are free for the first K100 and a R1 charge on 25 transactions thereafter.

4. Mobile banking to check balances as well as SMS notifications are free.



What to bring along when opening an account at a bank:
1. The child’s birth certificate and a parent or legal guardian’s identity book.
2. The parent must go with the child to the bank.

3. Parents must register their child for e-note and internet banking .

4. Parents must ensure that the child is registered for SMS notification.

L] What should you |or‘ing Lo open an account at Nedbank?(2)

.3 Would you consider opening an account at Nedbank?
Just,ifg your answer-. (3)



Section D: Entrepreneurship

l. Mandla st arted an informal business se||in3 bead Procluct,s at the locdl
tourist venue. His business has become very successful and he would like
to start another one at the qirPort. He is not sure ifhe is mqking the
right decision as he does not know if his Products will sell at the dirPort,.
Write a Pdrcgroph giving Mandla your oPinion whether his business will be

a success. Va|idcte HOUI" answer. (8]

2. Evadluate the importance ofentrePreneurshiP in the economy. (4)



[... DiSCUSS l‘]OW neecls oncl wants ofconsumers inﬂuence the

o|eve|opment of a business. (L)

5. Jennﬂ is a young entrepreneur who em|o|oEjs three ladies t.o he|P her make
qui|ts for stores in town. Current|3 she sells direct|3 to stores but her

dream is to open her own shop one da&j.

5.]  Advice on the imPortonce oFacIvertising in setting up her shop.
Include factors such as cdvertising media, needs and wants of
customers and costs. (6)

52 Suggest how 900| setting could he|P Jennl:' achieve her dream of
eventuo”a oPening her own shoP. (b]



